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Report on the management of
ETF Energie PATRIA - TRADEVILLE (PTENGETF) Open-end Investment Fund
in the 1st semester of 2024

1. General information concerning the Fund

ETF Energie Patria-Tradeville (the Fund) is the first sectorial ETF (Exchange Traded Fund) fund in Romania, its
objective being to replicate the structure and performance of BET-NG index of Bucharest Stock Exchange
(BSE), dedicated to energy and related utilities sector. The Fund offers any natural or legal person access to
the most important companies in this sector traded on the BSE, being a modern and efficient alternative to
benefit from the performance of the most important Romanian shares of energy and related utilities
industry. The Fund is traded on Bucharest Stock Exchange under the symbol PTENGETF and fund units may
be purchased and sold via any intermediary authorized to perform trading on the BSE. ETF Energie Patria —
Tradeville was launched in 2023, and its trading on Bucharest Stock Exchange started on 22.02.2023.

The Fund was set-up as private partnership without legal status. It is registered in FSA register under no.
CSCO6FDIR/400128 and was authorized by NSC Decision no. 2/12.01.2023. The Fund is set up for an
indefinite period.

The Fund continuously issues/repurchases fund units via unit blocks. Fund units account for an equity
interest in the Fund’s net assets, and are dematerialized, expressed in RON. The initial value of a fund unit
as of the Fund’s authorization date was RON 5.

Institutional investors subscribing on the primary market become a contractual party by signing the
subscription form and the statement confirming that they received, read and understood the prospectus.
Investors holding fund units by purchasing them on the secondary market become a contractual party after
the transaction is settled.

Fund’s manager is SAl Patria Asset Management SA, a company registered at the Register of Commerce
Office Bucharest under no. J40/21078/2017, sole registration code no. 22227862, with registered office in
Bucharest, District 2, 42 Soseaua Pipera, 10" floor, rooms 1 and 2, zip code 020309, without secondary
offices. The investment management company has been authorized by the NSC (currently the FSA) by
Decision no. 275/13.02.2008, registered in the FSA Register under no. PJRO5SAIR/320025 on 13.02.2008,
phone: 0372.538.671, e-mail office@patriafonduri.ro, website www.patriafonduri.ro, set up for an
indefinite period.

Fund’s depositary is BRD - Groupe Société Generale SA, with registered office in Bucharest, 1-7 lon
Mihalache Blvd., District 1, registered at the Register of Commerce under no. J40/608/1991, sole
registration code RO361579, registered in FSA Register under no. PJR1I0DEPR/400007, phone 021.200.83.75,
fax 021.200.83.83, website www.brd.ro.
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Fund’s auditor is 3B Expert Audit SRL, with registered office in Bucharest, District 2, 114 Aurel Vlaicu Str.,
phone 021 211 7459, fax 021 211 7469, e-mail: 3bexpert@auditor.ro, registered in the Register of
Commerce under no. J40/6669/1998, sole registration code R0O10767770, member of the Romanian
Chamber of Financial Auditors as per authorization no. 073/31.05.2001.

2. Description of Fund’s objectives

The objective of ETF Energie Patria-Tradeville is to replicate the structure and performance of BET-NG index
of Bucharest Stock Exchange, dedicated to energy and related utilities sector. The Fund is a tradable UCITS
part of open-end investment funds category.

The major difference versus traditional open-end investment funds lies in the option to trade fund units
directly on the secondary market, on Bucharest Stock Exchange, this being the only way in which individual
investors may buy or sell fund units. Authorized participants also have the option to subscribe and
repurchase unit blocks on the primary market.

3. Fund’s investment policy

The Fund invests only in shares included in BET-NG index and, to a lower extent, in bank deposits. The value
of dividends distributed by portfolio companies is reinvested.

Fund’s investment strategy is to replicate BET-NG index in full and directly (versus optimized replication)
and this entails investing the resources in the shares part of the index so that compositional error does not
exceed 15% in any circumstance. Compositional error is the sum of the differences between the weights of
each BET-NG index constituent share and the weights of those shares in the Fund’s portfolio.

The main aspects impacting on the capacity of ETF Energie Patria-Tradeville to fully replicate the
performance of the reference index are: Fund’s management and operation costs (as described in the
Fund’s Prospectus), applications for Fund units subscription or repurchase (in the form of Unit Blocks or UB)
that trigger changes to the portfolio, existence of shares with very low weights in BET-NG index structure,
shares with low liquidity and/or free-float being included in BET-NG index, BET-NG index rules on no
adjustment for dividends, need to reinvest dividends, corporate events of BET-NG Index constituents (such
as additional share issues, share splits or share consolidations), changes in the structure of BET-NG index
(elimination, replacement and/or addition of new constituents), legal restrictions on the investment
structure of a tradable UCITS, suspension for various periods of one or more shares in the structure of BET-
NG index and other unforeseen events (such as operational errors, occurrence of major disruptions on the
capital markets, technical issues, etc.).

In accordance with the provisions of article 13 of Delegated Regulation (EU) 2365/2015 on transparency of
securities financing transactions and of reuse and amending Regulation (EU) No 648/2012, the investment
management company informs the investors that, in 2024, it has not performed securities financing
transactions (has not granted securities loans and has not pledged any related collateral) and has not used
total return swap instruments.

BET-NG index is a sectorial index of Bucharest Stock Exchange that reflects the evolution of the companies
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listed on the regulated market having as main object of activity energy and related utilities. The index
structure as of 30.06.2024 is presented in the following table:

At the end of the first semester of 2024, BET-NG index was formed of the most important 20 Romanian
companies listed on Bucharest Stock Exchange. The index structure as of 30.06.2024 is presented in the
following table:

Company name (symbol) Index weight
OMV PETROM SA (SNP) 30.20%
SPEEH HIDROELECTRICA SA (H20) 28.30%
SNGN ROMGAZ SA (SNG) 17.39%
SN NUCLEARELECTRICA SA (SNN) 6.96%
SOCIETATEA ENERGETICA ELECTRICA SA (EL) 6.80%
SNTGN TRANSGAZ (TGN) 5.63%
CNTEE TRANSELECTRICA SA (TEL) 3.10%
CONPET SA (COTE) 0.75%
ROMPETROL RAFINARE SA (RRC) 0.56%
OIL TERMINAL SA (OIL) 0.18%
ROMPETROL WELL SERVICES SA (PTR) 0.14%

Source: Bucharest Stock Exchange
4. Macroeconomic and financial market in the first semester of 2024

The preliminary estimates regarding the evolution of real GDP during the second quarter of the year
showed that economic activity continued to have a poor performance also during this period. According to
the estimates of the National Institute of Statistics (NIS), real GDP increased by only 0.8% during Q2 2024 as
compared to Q2 2023. This increase was significantly below the expectations of finance analysts (2.3% as
per Bloomberg survey; 2.8% as per Reuters Refinitiv survey). NSI estimates, based on the series of chained
volumes, show an annual increase of real GDP of 0.7% in Q2 2024 and a quarterly increase of just 0.1%
(versus Q1). Given the weak performance in the first half of the year, analysts have revised their economic
growth estimates for 2024 from 2.8% to 2.0%.

Romania’s consolidated general budget deficit as of 30.06.2024 reached RON 63.67 billion, accounting for
3.6% of GDP, as compared to the deficit of RON 37.21 billion or 2.32% of GDP registered during the same
period of the previous year, as per the data provided by the Ministry of Finance. Total revenues amounted
to RON 275.50 billion during the first six months of 2024, marking an increase of 13.5% versus the previous
year, backed by the increased amounts received as insurance contributions, VAT, salary tax, income tax and
non-fiscal revenues. The expenses of the consolidated general budget amounted to RON 339.17 billion,
registering a nominal increase of 21.2% versus the same period of 2023. In relation to GDP, expenses
increased from 17.4% in the first six months of 2023 to 19.2% in 2024, accounting for an increase of 1.8
basis points.

Public deficit in the first six months of 2024 was the second largest since 2008 to date, exceeded only by
the deficit registered in the first six months of 2020. The increase in deficit was partially caused by the late
3
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settlements of 2023 expenses and the significant amounts spent on military equipment. Still, even
excluding these factors, the budget deficit stays very high.

Consumer Price Index (CPI) dropped to 4.9% in June. Prices for consumer goods and services increased by
0.24% versus May. The 9.2% higher natural gas prices contributed to this dynamic, partially offsetting the
previous decreases. Basic inflationary prices remained stable. Prices of processed foods included in CORE 3
increased by 0.3%, and those for non-food goods by 0.4%. Year on year, CORE inflation dropped to 5.7% in
June from 6.3% in May. NBR revised the inflation forecast for the end of 2024 to 4.0%, estimating a
decrease to 3.4% by the end of 2025. CORE 3 basic inflation is forecasted to reduce to 4.6% by the end of
this year and to 3.5% by the end of 2025.

In January 2023, the National Bank of Romania increased the monetary policy rate one time, from 6.75% to
7.00%. Then the NBR kept this interest level for the subsequent sessions, considering it to be appropriate

for supporting the disinflationary process.

Index 31.12.2023 30.06.2024 Change
ROBID 3M 5.92% 5.71% -21bp
ROBID 12M 5.96% 5.70% -26 bp
ROBOR 3M 6.22% 6.01% -21bp
ROBOR 12M 6.30% 6.05% -25 bp

During the first half of 2024, the returns of Romanian treasury bills denominated in RON registered a
differentiated evolution, depending on their maturity: for short term maturities the returns were the same
or slight dropped, while for longer term maturities the returns had a significant increase.

Treasury bills 31.12.2023 30.06.2024 Change
1year 5.98% 5.93% -5bp
3 years 6.18% 6.23% +5 bp
5 years 6.19% 6.49% +30 bp
10vyears 6.23% 6.87% +64 bp

The first semester of 2024 witnessed the continuous upward trend for the shares listed on Bucharest stock
Exchange, a trend that emerged starting mid-2023 on the back of Hidroelectrica listing and, subsequently,
its inclusion in the main Romanian stock exchange indices.

The performance of stock exchange shares and indices was also supported by factors such as: positive
evolution of the main foreign exchanges, inflation gradual drop, increased level of contributions for Pillar Il
pension funds starting January 1st 2024, generally good financial results of the listed companies and the
increasing interest for stock exchange investments, translating into a higher number of investors in
Romanian mutual funds.

Dividends paid by Romanian companies traded on the stock exchange generally have a satisfactory level as
compared to those of other stock exchanges. The return on dividend (ratio between the dividend value per
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share and the price of a share on the stock exchange) paid by Romanian companies or expected to be paid
during 2024 is, on average, similar to the returns on treasury bills or bank deposits interest. According to
current tax regulations, Romanian investment funds without legal status (including ETF Energie Patria -

Tradeville) are exempted from the payment of dividend tax.

5. Fund’s performance

ETF Energie Patria — Tradeville had a very good performance in the first semester of 2024. The fund had a return of
+20.48% (calculated as performance of a fund unit) during this period, versus a return of +15.80% on BET-NG index.
The fund unit return since listing was +49.58%, versus a return of +41.24% on BET-NG index. With regard to the Fund’s
trading price on Bucharest Stock Exchange, it registered an increase of +19.39% in the first six months of 2024 and of

+48.56% since listing.

ETF Energie Patria — Tradeville was launched in 2023, and its first trading on Bucharest Stock Exchange was
22.02.2023. Fund’s performance, calculated based on both NAVPS (Net Asset Value per Share) and the

trading price on the BSE was as follows:

Period NAVPS ETF price on BSE BET-NG Index
01.01.2024 - 30.06.2024 +20.48% +19.39% +15.80%
22.02.2023 -31.12.2023 +24.15% +24.43% +21.96%
Since listing (22.02.2023) until 30.06.2024 +49.58% +48.56% +41.24%

The evolution of the fund unit’s value compared to that of BET-NG index, since the Fund’s listing until

30.06.2024, is presented below:

49.58%

41.24%

feb.-23 apr.-23 iun.-23 aug.-23 oct.-23 dec.-23 feb.-24 apr.-24 iun.-24

——ETF Energie Patria-Tradeville Indicele BET-NG

The evolution of ETF Energie Patria - Tradeville in 2024 was closely linked to the domestic and foreign
macroeconomic context and the evolution of global capital markets. Thus, during the first semester of 2024,
the Romanian capital market registered a generalized and significant increase in share prices, and these
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trends were also reflected by the shares of energy and related utilities companies and by BET-NG stock
exchange index, which is based on their performance.

Fund’s compositional error, being the sum of the differences between the weights of each unit of BET-NG
index and the weights of those units in the Fund’s portfolio, was of 9.03% as of 30.06.2024 and registered
an average level of 9.87% in the first six months of 2024 and of 10.72% in the past 12 months. The level of
the compositional error is impacted by the applicable legal provisions that allow a single issuer in the index’s
portfolio to exceed 20% of the Fund’s portfolio, while BET-NG index includes two issuers that exceed this
threshold. Fund’s replication error, defined as the difference between the marketability of the Fund’s
portfolio and the profitability of BET-NG index was of 5.13% as of 30.06.2024. Price error, being the
difference between the Fund’s annual return calculated on the basis of stock exchange prices and the
annual return on BET-NG index, registered a level of 4.05% at 30.06.2024.

6. Fund’s investments

The structure of the Fund’s share portfolio as of 30.06.2024 is presented below (the weights represent the
weight of each share in the Fund’s total investments):
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Fund’s investments
Structura portofoliului ETF Energie Patria - Tradeville la 30.06.2024
30.2%
19.3%
17.4%
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During the first semester of 2024 there were no changes in the reference index that would lead to the
addition, elimination or replacement of issuers forming the index.

7. Fund’s development

The main indicators of the Fund recorded as of 30.06.2024 versus those registered as of 31.12.2023 and
30.06.2023, are as follows:

Change Change

30.06.2024 31.12.2023 6 months 30.06.2023 12 months

Net asset value per share (RON) 7.4699 6.1999 +20.48% 5.3187 +40.45%
Net asset (RON) 20,915,714,50| 11,097,844.49 +88.47% | 6,648,334.31 +214.60%
Number of investors 3,717 2,677 +38.85% 1,926 +92.99%

Fund’s net asset as of 30 June 2024 was RON 20.9 million as compared to RON 11.1 million at the end of
2023, accounting for an increase of 88.5%. For the last 12 months ended on 30.06.2024, the Fund recorded
an increase in the net asset of 214.6%. For comparison purposes, the assets of all Romanian open-end
investment funds grew by just 19.9% during the same period according to the data provided by the

Association of Fund Managers in Romania.
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There were 3,717 investors in the Fund as of 30 June 2024, as compared to 2,677 at 31 December 2023 and
1,926 at 30 June 2023.

Evolutia numarului de investitori in Fond
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The assumptions for a favourable development of ETF Energie Patria — Tradeville in the long term remain
favourable. Still, the volatility of the political and economic environment, locally and on a global scale, may
impact on the future evolution of capital markets and, hence, of the Fund.

The Fund carries out business based on the going concern principle.

8. Financial information

The Fund prepared the financial statements as of 30 June 2024 in accordance with FSA Rule no. 39/2015
approving the Accounting Regulations compliant with International Financial Reporting Standards,
applicable to entities authorized, regulated and supervised by the Financial Supervisory Authority in the
Financial Instruments and Investments Sector. The rule sets out the obligation of open-end investment
funds to elaborate, starting with 2015 financial year, annual financial statements according to International
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Financial Reporting Standards, obtained by restating the information included in the annual trial balance
prepared based on accounting records kept in accordance with Accounting Regulations compliant with
Directive IV of the EEC, applicable to entities authorized, regulated and supervised by the Financial
Supervisory Authority.

Out of investment activities, during the first semester of the current year, the Fund registered a net gain
from securities of RON 2,355,958 (30 June 2023: RON 149,100) dividend income of RON 821,067 (30 June
2023: RON 239,515) and interest income of RON 35,638 (30 June 2023: RON 62,146). Expenses with
commissions, fees and contributions amounted to RON 161,027 (30 June: RON 62,146). The net result
registered by the Fund during the reported period was a profit of RON 3,051,635 (30 June 2023: RON
337,817).

Versus the end of last year, the equity account increased to RON 14,000,000 from RON 8,950,000 (+56%),
due to the subscriptions made by the authorized participant in the first half of 2024.

1. Asset solvency (equity / total liabilities) = 20,914,421 / 21,066,400 = 0.992

2. Current ratio (current assets/current liabilities) = 21,066,400 / 151,979 = 138.61
3. Debt ratio (total debt / total assets) = 151,979 / 21,066,400 = 0.007

4. Net worth (total assets — total debt) = 21,066,400 — 151,979 = RON 20,914,421

9. Assets and liabilities as of 30 June 2023

The status assets and liabilities, together with the detailed breakdown of investments as of 30 June 2024,
reported as laid down in FSA Regulation no. 9/2014 on the authorization and operation of investment
management companies, undertakings for collective investment in transferable securities and of the
depositaries of undertakings for collective investment in transferable securities, are an integral part of this
report and included in Annexes 1 and 2.

The net asset value calculated in accordance with this Regulation, as of 30 June 2024, was RON 20,915,715.

According to the applicable law, assets are evaluated per investment categories, and the fund’s liabilities
(expenses incurred with management fee, deposit and custody fee, BSE listing fees, registry fees, audit fees,
expenses with commissions due to intermediaries, banking fees and taxes payable to FSA, as well as the
amounts due as payment for the redeemed fund units, but not received by the authorized participant

requesting the respective redemptions) are booked separately.

During the first half year of 2024, the investment management company prepared the weekly reports
having the form set out in FSA Regulation no. 9/2014 and submitted them to FSA in due time.

The half-yearly financial statements as of 30 June 2024 have not been audited.
10. Risk management

The net asset value of ETF Energie Patria-Tradeville Fund will be impacted by the changes occurring on the
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financial and capital markets, as well as by the nature of investments made by the manager. Such changes
may occur due to several factors, including the country’s economic and political condition, international
relations and others. There is no assurance that the Fund’s strategy will always result in a higher net asset.
The effectiveness of results is not dependent on the manager’s investment skill.

As a consequence, the Fund may be affected by risks such as market risk, investment risk, return risk,
reinvestment risk. There is also the legal risk, when an abrupt change in the law impacts on the Fund’s
return and operating conditions.

Market risk. In Romania, the market economy is still under transition and there is uncertainty as to the
possible direction of politics and economic development in the future. The uncertainty about the political,
legal and tax environment including possible adverse changes may have a material impact on the entity’s
capacity to operate on the market.

Market risk refers to the risk of dropping market prices in general or for a specific category of items of the
fund’s asset and the implicit impact on the fund unit price. The main goal when managing market risk is the
management and control of exposures to market risk within acceptable parameters, with a view to optimize
return.

Fund’s investment policy is based on investing the cash in shares that are part of BET-NG index. BSE Index
Commission — formed of experienced capital market professionals — sets out rules regarding the indices
developed by BSE, decides the composition of BET-NG index, makes adjustments due to corporate events
and notifies the public of any amendments or events concerning BSE indices. The manager of ETF Energie
Patria-Tradeville monitors the decisions made by the Commission.

Fund’s investment strategy is to replicate in full (as opposed to optimized replication) and sets out the
investment of financial resources in BET-NG index constituents, so that compositional error is lower than
15%.

Investment risk. Investment risk is the risk generated by an inefficient asset management or by reasons
independent from the manager’s strategy (market risk).

Fund’s net asset value will be impacted by the changes occurring on the financial and capital markets, as
well as by the nature of investments made by the manager. Such changes may occur due to several factors,
including the country’s economic and political condition, international relations and others.

There is no assurance that the Fund’s strategy will always result in a higher net asset. The Fund is subject to
risk and effectiveness of results is not dependent only on the manager’s investment skill.

Price risk. Price risk is derived from the market fluctuations in the price of the shares included in the Fund’s
portfolio. For the purposes of covering the price risk, the fund adopts a policy to diversify the portfolio
according to BET-NG index structure, by holding shares with several issuers, part of different industries,
some of them independent from others.

Reinvestment risk. Reinvestment risk is the risk to obtain low or negative returns (such as the risk of a steep
decrease of the capital market, risk of changes in market interest rates, inflation risk and foreign currency

risk, lower dividend for shares etc.).
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11. Important events after the reporting period

There are no events to report for the period between the reporting date and the financial statements
authorization date.

Annexes

This report is supplemented by the following annexes:
e Annex 1: Statement of assets and liabilities at 30 June 2024
e Annex 2: Detailed breakdown of investments at 30 June 2024
e Annex 3: Statement of assets, liabilities and equity at 30 June 2024
e Annex 4: Statement of income and expenses at 30 June 2024

Board of Directors of SAl Patria Asset Management SA
Pasol Razvan Florin

President of the Board of Directors
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Tax code: 22227862
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Statement of assets and liabilities during the period 01.01.2024 - 30.06.2024

ANNEX NO. 10

ETF Energie Patria-Tradeville Open-end investment fund

Authorization decisione: 2/12.01.2023
Registration code: CSCOGFDIR/400128

Ttem name Start of reporting period End of reporting period

Opefimier|| ::s'e':"' Currency (RON) RON % of net asset @ ::s::'" Currency (RON) RON Difference (RON)
[ Total assets 11,124,343.00 11,124,343.00 20,950,288.84 20950,288.84 9,825,945.84
1. Transferable securities and money market instruments 89.635894% 89.419215% 9,947.300.18 9,947.300.18 91.086726% 90.936405% 19,051,439.61 19,051,439.61 9.104,139.43

11 ‘Transferable securities and money market instruments admitte ~ 89.635894%|  89.419215% 9.947.300.18 9.947.300.18 91.086726% | 90.936405% 19,051,439.61 19,051.439.61 9.104,139.43
LL1 Shares traded in the last 30 days 89.635894% 89.419215% 9,947,300.18 9,947,300.18 91.086726% 90.936405% 19,051,439.61 19,051,439.61 9,104,139.43
114, Preference/allocation rights 0.000000% | 0.000000%, 0.00 0.00 0.000000% | 0.000000% 0.00 0.00 0.00
10. Other assets, out of which 0.004914% 0.004902% 545.32 545.32 -0.471039% -0.470262% -98,521.19 -98,521.19 -99,066.51
10.1 Amounts in transit 0.000000% | 0.000000%, 0.00 0.00 0.003710%|  0.003704% -775.96 -775.96 -775.96
10.3. Transactions/amounts under settlement, out of which: 0.000000% 0.000000% 0.00 0.00 -0.557614% -0.556693% -116,628.88 -116,628.88 -116,628.88
1031, Amounts for the settlement of buy transactions 0.000000% | 0.000000%, 0.00 0.00 0.557614% | 0.556693% -116,628.88 -116,628.88 -116,628.88
10.4. Amounts under settlement 0.000000% 0.000000% 0.00 0.00 0.045628% 0.045552% 9,543.33 9,543.33 9,543.33
106 Advance payments 0.004914%|  0.004902% 54532 54532 0.044657% | 0.044583% 9.340.32 9.340.32 8,795.00
3. Current account and cash 0.000000% 0.000000% 0.00 0.00 0.003710% 0.003704% 775.96 775.96 775.96
4. Bank deposits 10.601510%|  10.575883% 117649750 117649750 9.454580% | 9.438977% 1.977.492.93 1.977.492.93 800995.43
4.1. Bank deposits with credit institutions in RO 10.601510% 10.575883% 1,176,497.50 1,176,497.50 9.454580% 9.438977% 1,977,492.93 1,977,492.93 800,995.43
9 Dividends and other receivables 0.000000%|  0.000000% 0.00 0.00 0.091326%|  0.091175% 19,101.53 19.101.53 1910153
9.1. Dividends to be collected 0.000000% 0.000000% 0.00 0.00 0.091326% 0.091175% 19,101.53 19,101.53 19,101.53

ies. 26,891.09 26,891.09 34,574.34 34,574.34 7,683.25
12. FUND'S EXPENSES (liabilities balance) 0242318%|  0241732%, 26,891.09 26,891.09 0.165303%|  0.165030% 34.574.34 34.574.34 7.683.25
12.1 Expenses for the payment of fees due to the IMC 0.099462% 0.099222% 11,037.78 11,037.78 0.093946% 0.093791% 19,649.50 19,649.50 8,611.72
1210 CD Register fee 0.000056%|  0.000056% 625 625 0.000957%|  0.000955% 200.10 200.10 193.85
12.11 BSE license fee 0.000206% 0.000206% 22.88 22.88 0.002923% 0.002918% 611.40 611.40 588.52
122 Expenses for the payment of commissions due to the depositary] ~ 0.029163% | 0.029093%) 3.236.39 3.236.39 0.028213%|  0.028167% 5.901.05 5.901.05 2,664.66
12.3. Expenses for the payment of commissions due to FSA 0.008055% 0.008036% 893.92 893.92 0.007803% 0.007790% 1,632.00 1,632.00 738.08
124 Exp ions due to 0.000000% | 0.000000%, 0.00 0.00 0.001450% | 0.001447% 303.25 303.25 303.25
12.8. Expenses on financial audit 0.105374% 0.105120% 11,693.87 11,693.87 0.027732% 0.027686% 5,800.34 5,800.34 -5,893.53
129 BSE listing fee 0.000000% | 0.000000%, 0.00 0.00 0.002279%|  0.002275% 476.70 476.70 476.70
11 Net asset value (1 - 1) 11,097,451.91 11,097,451.91 20,915,714.50 20,915,714.50 9,818,262.59

Statement of net asset value
Item name As 0f30.06.2024 As 0f 01.01.2024 Difference

S.A.L Patria Asset Management S.A

General Manager
Razvan Florin PASOL

FDI ETF Energie Patria-Tradeville

Net asset value

20,915,714.50

11,097,451.91

9,818,262.59

Number of fund units/shares outstanding

2,800,000.00

1,790,000.00

1,010,000.00

Net asset value

7.4699

6.1997

12702

Manager Internal Control

Adrian CIORTAN

Equitas 1 din |



ETF Energie Patria-Tradeville Open-end ir

t 1t fund —

Detailed statement of invest

its as of 30.06.2024

I. Transferable securities admitted or traded on a regulated market or on an alternative trading system in Romania
1. Shares traded during the last 30 trading days (working days)

Date of last trading Value per eionyin Wl B
Issuer Share symbol ISIN Code . No. of shares held | Nominal value Total value issuer's share |total asset of
session share y
capital UCITS
RON RON RON % %
CONPET SA PLOIEST] COTE ROCOTEACNOR7 28-Jun-24 1,829.00 3.3000 86.2000 157,659.80 0.021% 0.753%
ELECTRICA SA EL ROELECACNORS5 28-Jun-24 91,483.00 10.0000 15.5600 1,423,475.48 0.026% 6.795%
S.P.E.E.H. HIDROELE] H20 RO4Q0Z5R01B6 28-Jun-24 32,417.00 10.0000 124.7000 4,042,399.90 0.007% 19.295%
OIL TERMINAL S.A. OIL ROOILTACNOR9 28-Jun-24 317,864.00 0.1000 0.1215 38,620.48 0.011% 0.184%
ROMPETROL WELL S| PTR ROPESAACNORO 28-Jun-24 43,255.00 0.1000 0.6640 28,721.32 0.016% 0.137%
ROMPETROL RAFINA RRC ROPTRMACNORS5 28-Jun-24 1,395,755.00 0.1000 0.0830 115,847.67 0.005% 0.553%
S.N.G.N. ROMGAZ S.A SNG ROSNGNACNOR3 28-Jun-24 610,656.00 1.0000 5.9600 3,639,509.76 0.158% 17.372%
S.N. NUCLEARELECT] SNN ROSNNEACNORS8 28-Jun-24 31,861.00 10.0000 45.7000 1,456,047.70 0.011% 6.950%
OMV PETROM S.A. SNP ROSNPPACNOR9 28-Jun-24 8,263,203.00 0.1000 0.7650 6,321,350.30 0.013% 30.173%
C.N.T.E.E. TRANSELE| TEL ROTSELACNOR9 28-Jun-24 15,484.00 10.0000 41.9000 648,779.60 0.021% 3.097%
TRANSGAZ SA TGN ROTGNTACNORS8 28-Jun-24 49,748.00 10.0000 23.7000 1,179,027.60 0.026% 5.628%
Total 19,051,439.61 90.936%

13. Amounts under settlement for tral

nsferable securities admitted or traded on

a regulated market or

an alternative trading system in

Romania

Type of

Weight in the
share capital of

" No. of units . Weight in total
Issuer transfer.able Symbol ISIN Code Unit value traded Total value the issuer/total asset of UCITS
security bonds of an
issuer
RON RON % %
C.N.T.E.E. TRANSELE| shares TEL ROTSELACNOR9 41.2667 120.0000 -4,952.0000 0.000% -0.024%
CONPET SA PLOIEST] shares COTE ROCOTEACNOR? 86.2000 14.0000 -1,206.8000 0.000% -0.006%
ELECTRICA SA shares EL ROELECACNORS 15.1428 720.0000 -10,902.8400 0.000% -0.052%
OIL TERMINAL S.A. shares OIL ROOILTACNOR9 0.1230 10,000.0000 -1,230.0000 0.000% -0.006%
OMV PETROM S.A. shares SNP ROSNPPACNOR9 0.7595 65,000.0000 -49,367.5000 0.000% -0.236%
S.N. NUCLEARELECT] shares SNN ROSNNEACNORS8 45.6152 250.0000 [ -11,403.8000 0.000% -0.054%
S.N.G.N. ROMGAZ S.A shares SNG ROSNGNACNOR3 5.8436 4,820.0000 -28,165.9400 0.001% -0.134%
TRANSGAZ SA shares TGN ROTGNTACNORS8 23.5000 400.0000 -9,400.0000 0.000% -0.045%
Total -116,628.8800 -0.556%
IX. Available in current accounts and cash
1. Available in current accounts and cash in RON
Weight in total asset
Bank name Current value of UCITS
RON %
BRD - GROUPE SOCIf 775.96 0.004%
BRD - GROUPE SOCIf 0.00 0.00
Total 775.96 0.004%
X. Bank deposits
1. Bank deposits denominated in RON
DEDE] Cumulative Weight in total
Bank name establishmen Maturity date Interest rate Initial value Daily increase ) Total value
¢ interest asset of UCITS
% RON RON RON RON %
BRD - GROUPE SOCII|  28-Jun-24 1-Jul-24 4.71% 1,976,975.62 258.65 517.31 1,977,492.93 9.439%
Total 1,977,492.93 9.439%
XV. Dividends or other rights to receive
1. Dividends receivable
Issuer Share symbol| Ex-dividend date | No. of shares held Gross dividend Am.ount eightlinytotal
receivable [asset of UCITS
RON RON %
ROMPETROL WELL S|PTR 25-Jun-24 43,255.00 0.0423 1,829.73 0.009%
TRANSGAZ SA TGN 27-Jun-24 49,348.00 0.3500 17,271.80 0.082%
Total 19,101.53 0.091%

Prepared by S.A.lL Patria Asset Management SA

General Manager
Razvan Florin PASOL

Manager Internal Control

Adrian CIORTAN




Annex no. 3

STATEMENT OF ASSETS, LIABILITIES AND EQUITY FOR UNDERTAKINGS FOR COLLECTIVE INVESTMENTS THAT WERE
NOT ESTABLISHED BASED ON ARTICLES OF ASSOCIATION

as of 30 June 2024
(Code 10) - RON-
Balance at:
Item name Row Beginning of the year End of r?porting
no. period
A B 1 2

A. NON CURRENT ASSETS (row 02) 1 0.00 0.00
I. FINANCIAL ASSETS (acc. 265 + 267) 2 0.00 0.00

B. CURRENT ASSETS (row 04 + 05 + 06) 3 11,122,349.00 21,057,060.00
|. RECEIVABLES
(acc. 409 + 411 + 413 + 446* + 452 + 461 + 473* + 5187) 4 311.00 19,619.00
Il. SHORT TERM INVESTMENTS
(acc. 5031 + 5061 + 5062 + 5071 + 5072 + 5081 + 5082 + 5088 + 5113 + 5114) > 9,947,300.00 19,051,440.00
I1l. CASH AND BANK ACCOUNTS
(acc. 5112 + 5121 + 5124 + 5125 + 5311 + 5314) 6 1,174,738.00 1,986,001.00

C. ACCRUED EXPENSES (acc. 471) out of which: 7 1,448.00 9,340.00
Amounts to be resumed within one year (from acc. 471) 8 1,448.00 9,340.00
Amounts to be resumed within more than one year (from acc. 471) 9 0.00 0.00

D. LIABILILITIES: AMOUNTS DUE WITHIN ONE YEAR

(acc. 419 + 401 + 408 + 403 + 452** + 167 + 168 + 269 + 446** + 462 + 473** + 509 + 5191 + 5192 10 27,246.00 151,979.00

+5198 + 5186)

E. NET CURRENT ASSETS, NET CURRENT LIABILITIES RESPECTIVELY (row 03 + 08-10-15) 11 11,096,551.00 20,914,421.00

F. TOTAL ASSETS MINUS CURRENT LIABILITIES (row 01 + 09 + 11) 12 11,096,551.00 20,914,421.00

G. LIABILILITIES: AMOUNTS DUE WITHIN MORE THAN ONE YEAR

(ct. 419 + 401 + 408 + 403 + 452** + 167 + 168 + 269+ 446** + 462 + 473** + 509 + 5186 + 5191 + 13 0.00 0.00

5192 + 5198)

H. DEFERRED INCOME (acc. 472) out of which: 14 0.00 0.00
Amounts to be recognised within one year (from acc. 472) 15 0.00 0.00
Amounts to be recognised in more than one year (from acc. 472) 16 0.00 0.00

|. CAPITAL AND RESERVES
I. CAPITAL
- capital related to fund units (acc. 1017) 18 8,950,000.00 14,000,000.00
II. ISSUE PREMIUMS
- issue premiums related to fund units (acc. 1045) 1’ 533,329.00 3,862,786.00
IIl. RESERVES
- reserves (acc. 106) 20 0.00 0.00
IV. RETAINED EARNINGS (acc. 117)

Balance C 21 0.00 0.00

Balance D 22 0.00 0.00
V. Profit (loss) for the period (acc. 121)

Balance C 23 1,613,222.00 3,051,635.00|

Balance D 24 0.00 0.00
- 'Profit (loss) distribution (acc. 129) 25 0.00 0.00

TOTAL EQUITY (row 18 + 19 + 20 + 21-22 + 23-24-25) 26 11,096,551.00 20,914,421.00

Director, Prepared by,

Name and surname Name and surname MARINESCU MIRELA ANDREEA

PASOL RAZVAN FLORIN Quality CHIEF ACCOUNTANT

Annex no. 4

Registration number in
professional body



SITUATIA VENITURILOR $1 CHELTUIELILOR PENTRU ORGANISMELE
DE PLASAMENT COLECTIV CARE NU SUNT CONSTITUITE PRIN ACT CONSTITUTIV

la data de 30 iunie 2024

(Cod 20) - lei-
Denumirea indicatorilor Nr. Rd. Realizari aferente perioadei de raportars
Precedente Curente
A B 1 2

VENITURI -TOTAL (rd. 02 la 07) 1 3,469,113.00 12,046,109.00
1. Venituri din imobilizari financiare investitii financiare pe termen scurt (ct. 761) 2 3,456,830.00 11,998,689.00
2. Venituri din investitii financiare cedate (ct. 764) 3 935.00 11,782.00
3. Venituri din dobanzi (ct. 766) 4 11,348.00 35,638.00
4. Alte venituri financiare, inclusiv din diferente de curs valutar (ct. 765, ct. 767, ct. 768) 5 0.00 0.00
5. Venituri din comisioane (ct. 7047) 6 0.00 0.00
6. Alte venituri (ct. 754, ct. 758) 7 0.00 0.00

CHELTUIELI -TOTAL (rd. 09 la 16) 8 3,131,296.00 8,994,474.00
7. Cheltuieli privind investitiile financiare cedate (ct. 664) 9 408.00 50.00
8. Cheltuieli privind dobanzile (ct. 666) 10 0.00 0.00
9. Alte cheltuieli financiare, inclusiv din diferente de curs valutar (ct. 665, 667, 668) 11 3,068,742.00 8,833,396.00
10. Cheltuieli privind comisioanele, onorariile si cotizatiile (ct. 622) 12 61,703.00 160,430.00
11. Cheltuieli cu serviciile bancare si asimilate (ct. 627) 13 443.00 598.00
12. Cheltuieli privind alte servicii executate de terti (ct. 623, ct. 628) 14 0.00 0.00
13. Cheltuieli cu alte impozite, taxe si varsaminte asimilate (ct. 635) 15 0.00 0.00
14. Alte cheltuieli (ct. 654, ct. 658) 16 0.00 0.00

REZULTATUL PERIOADEI DE RAPORTARE
- castig(rd. 01-08) 17 337,817.00 3,051,635.00
- pierdere (rd. 08-01) 18 0.00 0.00

Administrator, Intocmit,

Nume si prenume Nume si prenume MARINESCU MIRELA ANDREEA

PASOL RAZVAN FLORIN Calitatea CONTABIL SEF

Nr. de inregistrare in

organismul profesional  [insert value]





